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CAUTIONARY STATEMENTS

FORWARDOOKINGTATEMENTS

Certainstatementscontainedin this presentationmay be deemedd T 2 NdadkingR G | (i S Yvihifi theéi heaningof the United StatesPrivateSecuritied itigationReformAct of 1995 asamended,and & F 2 NdadkingR y F 2 NIvilithinkh2 giéaningof applicable
Canadiarsecuritiedegislation Forwardlookingstatementsare statementsother than statementsof historicalfact, that addresswithout limitation, future events productionestimatesof ORw 2 & | fis§exg®iéudingincreaseof production) the 2026guidanceon GEOsind
the 5-yearoutlookon GEOsncludedunderd D dzA Rdr 30868nd5-Yearh dzii f @n@othér guidancebasedon disclosurérom operators timely developmentf miningpropertiesoverwhich ORRoyaltieshasroyalties streams offtakesand investmentsthat conditions
for the acquisitionof the portfolio of royaltiesfrom GoldFieldsLimitedwill be metin atimelymanner,Y | y I 3 S ¥$gtiat@rsegardingORw 2 & | griwthSes@tsof operations estimatedfuture revenuesproductioncostscarryingvalueof assetsability to continue
to paydividend requirementsfor additionalcapital ,businesgprospectsand opportunities,future demandfor andfluctuationof pricesof commodities(includingoutlook on gold, silver,diamonds pther commaoditiescurrency marketsand generalmarketconditionsand the
potential extendedmine life at Namdini In addition, statementsand estimates(includingdatain tables)relatingto mineralreservesand resourcesand statementsand revisedguidanceasto gold equivalentouncesare forward-lookingstatements asthey involveimplied
assessmenbasedon certainestimatesandassumptionsincludingthe assumptionsetout underd D dzA Rdr 3086%&nd5-Yearh dzii f ar@lfoasSuranceanbe giventhat the estimatesor relatedguidancewill be realized Forwardlookingstatementsare generally put
not alwaysjdentifiedby the wordsé S E LISIQd & @yfzyeisn O a$ (0 ASRG/Tad \Sr a1 6 W ILINS 2SIERiiES¢a @ K § Brilsinglatexpressionsr variations(includingnegativevariations) or by statementsthat eventsor conditionsét g Adf & 2 d¥f WRI¢ &¢ =
& O 2 dxf 6R3K 2 alzfuRForwardlooking statementsare subjectto known and unknownrisks,uncertaintiesand other factors, most of which are beyondthe control of ORRoyalties and actual resultsmay accordinglydiffer materiallyfrom thosein forward-ooking
statements Suchrisk factorsinclude,without limitation, (i) with respectto propertiesin which ORRoyaltieholdsa royalty, streamor other interest risksrelatedto: (a)the operatorsof the properties,(b) timely developmentpermitting, construction,commencemenbf
production,ramp-up (includingoperatingandtechnicalchallenges)c) differencesn rate andtiming of productionfrom resourceestimatesor productionforecastsy operators,(d) differencesn conversiorrate from resourcedo reservesandability to replaceresources(e)
the unfavorableoutcome of any challengesor litigation relatingto title, permit or license,(f) hazardsand uncertaintyassociatedvith the businessof exploring,developmentand miningincluding,but not limited to unusualor unexpectedgeologicalnd metallurgical
conditions,slopefailuresor caveins, floodingand other naturaldisastersor civilunrestor other uninsuredrisks (ii) with respectto other externalfactors (a)fluctuationsin the pricesof the commoditiesthat drive royalties,streams offtakesand investmentsheld by OR
Royalties(b) fluctuationsin the valueof the Canadiardollarrelativeto the U.S dollar,(c) regulatorychangesy nationalandlocalgovernmentsincludingpermittingandlicensingregimesandtaxationpolicies regulationsand politicalor economicdevelopmentsn anyof the
countrieswhere propertiesin which ORRoyaltiesholdsa royalty,streamor other interestare locatedor throughwhichthey are held, (d) continuedavailabilityof capitalandfinancingto ORRoyaltiesr the operatorsof properties,and generaleconomicmarketor business
conditions,(e) response®f relevantgovernmentso infectiousdiseasesutbreaksand the effectivenesof suchresponseand the potentialimpactof suchoutbreakson ORw 2 & | busiheSspp@rationsand financialcondition,and (f) geopoliticaluncertainty (jii) with
respectto internalfactors (a)businesopportunitiesthat mayor not becomeavailableto, or are pursuedby ORRoyalties(b) the integrationof acquiredassetsor (c)the determinationof ORw 2 & | PassivEarelyninvestmentCompanyd & t GtatliséTlieforward-looking
statementscontainedin this presentationare basedupon assumptionsnanagemenbelievesto be reasonablejncluding,without limitation: the absenceof significantchangein the / 2 Y LJI ghgoigincomeand assetsrelatingto determinationof its PFIGstatus the
absenceof anyother factorsthat couldcauseactions,eventsor resultsto differ from thoseanticipated estimatedor intendedand, with respectto propertiesin which ORRoyaltiesholdsa royalty,streamor other interest, (i) the ongoingoperationof the propertiesby the
ownersor operatorsof suchpropertiesin a mannerconsistentwith pastpracticeand with publicdisclosurgincludingforecastof production),(ii) the accuracyof public statementsand disclosuresnadeby the ownersor operatorsof suchunderlyingproperties(including
expectationgor the developmenif underlyingpropertiesthat are not yetin production),(iii) no adversedevelopmentin respectof anysignificantproperty, (iv) that statementsand estimatesrelatingto mineralreservesandresourcesy ownersandoperatorsare accurate
and(v)the implementationof anadequateplanfor integrationof acquiredassets

Foradditionalinformationon risks,uncertaintiesand assumptionspleaserefer to the mostrecentAnnualinformationFormof ORRoyaltiesiled on SEDARat www.sedarplusaand EDGARt www.secgovwhichalsoprovidesadditionalgeneralassumptionsn connection
with thesestatements ORRoyaltiecautionsthat the foregoinglist of riskand uncertaintiess not exhaustivelnvestorsand othersshouldcarefullyconsiderthe abovefactorsaswell asthe uncertaintiesthey representandthe riskthey entail. ORRoyaltiedelievesthat the
assumptionseflectedin thoseforward-lookingstatementsare reasonablebut no assuranceanbe giventhat theseexpectationswill proveto be accurateasactualresultsandprospectiveeventscould materiallydiffer from thoseanticipatedforward-lookingstatementsand
suchforward-lookingstatementsincludedin this presentationare not guaranteeof future performanceand shouldnot be undulyreliedupon In this presentation ORRoyaltiegelieson informationpubliclydiscloseddy other issuersand third-partiespertainingto its assets
and, therefore, assumeso liability for suchthird-party public disclosure Thesestatementsspeakonly as of the date of this presentation ORRoyaltiesundertakesno obligationto publiclyupdate or reviseany forward-lookingstatements,whether as a result of new
information,future eventsor otherwise otherthanasrequiredby applicabldaw.

Thispresentationincludeswebsiteaddressesnd referencesto additionalmaterialsfound on third LI NJwibSits(Thesewebsitesand information containedon or accessibl¢hroughthesewebsitesare not incorporatedby referenceinto, and do not form a part of, this
presentatioror anyother report or documentfiled by ORRoyaltiesvith the Canadiasecuritiesegulatorsor the SECandanyreferencedo anywebsitesareintendedto be inactivetextualreferenceonly.

SAFEARBOUBTATEMENT

Thispresentationhasbeenpreparedfor informationalpurposesonly in order to assisfprospectiveinvestorsin evaluatingan investmentin ORRoyaltiednc. Theinformationrelatedto miningoperatorsprovidedin this presentationhasbeensourcedfrom publicdisclosure
Inquiriesregardinghis presentatiorcanbe madeto the seniormanagemenbdf ORRoyalties

CAUTIONARYOTH OU.S INVESTOREGARDINGNERARESERVWADMINERARESOURESTIMATES

ORRoyaltiess subjectto the reportingrequirementsof the applicableCanadiarsecuritiedaws,andasa result,reportsits mineralresourcesandreservesaccordingo CanadiarstandardsCanadiameportingrequirementsfor disclosureof mineralpropertiesare governedoy
Nationallnstrument43-101 6 & #31101¢ .0Thedefinitionsof NI 43-101 are adoptedfrom those describedby the Canadiarinstitute of Mining, Metallurgyand Petroleumd & / Lla&numberof casesORRoyaltieshasdisclosedresourceand reserveestimatescovering
propertiesrelatedto the miningassetshat are not basedon CIMdefinitions,but insteadhavebeenpreparedin relianceupon JOR@nd SK 1300(collectivelythe & | O O S Ediieigd {2 R SEstimatesasedon AcceptableForeignCodesare recognizedinderNI143-101in
certaincircumstancesNewminingdisclosureulesunder Subpartl3000f RegulatiorSKbecamemandatoryfor U.S reportingcompanieseginningwith the first fiscalyearcommencingn or after Januanyl, 2021 CIMdefinitionsare not identicalto thoseof the Acceptable
ForeignCodesthe resourceandreservedefinitionsand categoriesare substantiveljthe sameasthe CIMdefinitionsmandatedin N143-101 and will typicallyresultin reporting of substantiallysimilarreserveand resourceestimates Nonethelessreadersare cautionedthat
there are differencesbetweenthe terms and definitionsof the CIMand the Acceptable-oreignCodesandthere is no assurancehat mineralreservesor mineralresourcesvould be identicalhad the owner or operator preparedthe reserveor resourceestimatesunder
anothercode

Mr. GuyDesharnaisP?hD, P.Geaq, isthe qualifiedpersonfor this presentationasdefinedby Nationallnstrument43-101 ¢ Standard®f Disclosurdor Mineral Projectsand hasreviewedandverifiedthe technicalinformationcontainedherein Mr. Desharnaiss an employeeof
ORRoyaltiesndisnon-independent 2
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SENIORQUALITY PORTFOLIO, Ty, -
LEADING GROWTH POTENTIAL e e
TSX | NYSE: OR =R | _

+ Seniorquality precious metals portfolio
24 producing assefsanchored by a 5% NSR royalty on

I 3yA02 9F3fSQa /FPFERALY al f|l NJJAFBZ/GOJfS“

+ Peerleading organic growth profile royalties, streams| | GEO5delivered in

Attributable GE&delivery growth of ~50%@ased on current
5-year outlook for 2030E (12@B5k GEOSs) and offtakes 2025

14

13%

D9ha ¥TNZR
Mining Jurisdictiorf¥
(2025) E

97%

cash margin
business (2025)

+ Highest concentration of producing assets
in lowrisk Tierl mining jurisdictior®
On a Net Asset Value baaiglvs. relevant RoyaltyCo peers

+ Strong balance sh:et & disciplined capital $6 ' 9 B $246 M ‘ O b 7 1%

allocation strategy market cap 2025 CFO dividend yield

~$945 million in available liquidity as of March 31, 2026 (C$9.6B)
between cash and undrawn revolving credit facility
(incl. uncommitted $200 million accordion)

1.25x

Consensus P/NA

Note: Market capitalization, dividend and P/NAV as at market close on June 2, 2026.
(0] t NPRdzOAY 3 FaaSid tAad y2¢ AyOfdRS& /2YLE 3AF RS aAyl a tbdﬂyara@
() Canadian Malartic Open Pits 5.0% NSR Royalty; Canadian Malartic Odyssey Underground Blended 4.61% NSR Royalty
(iii) Also, highest concentration of producing AND development assets (based on Net Asset Value) vs. precious metals ragajty3: - slr:éS
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F PRECIOUS METALS ROYALTY CON MODEL

+ Simple and efficient business model: @ _—
+ High asset and cash flow diversificatior¢ Insulated from rising geopolitical risks v
+ No capital cost requirements + High leverage to gold N
+ Predictable operating costs + Free upside to additional ounces found $$$
+ Focus on pure play precious metal royalty and stream investments v
+ DISCIPLINEDproach to capital allocation .. A
M <N\ RIGHT
+ Committed to remain accountable to this strategy ﬁ
MINING
OPERATION
— " 'S
 _\
AN ATTRACTIVE INVESTMENT PROPOSITION ans
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GOLD EQUIVALENT OUNCES EARNED OPERATING CASH FLPER SHARE $1.31 CONSENSUS NR¥R SHARE
(koz) Royalty and stream segment only As at December 31 of given year
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WHY OR ROYALTIH32R1L MINING JURISDICTIONS + MARGIN MATTERS @

NAV BREAKDOWN BY JURISDIC{PADPN

+ Highest Exposure Tier1 Mining Jurisdictiofisvs.
. relevant precious metals royalty & streaming peers

100% L
60% F .//
40%

[
b H I

i
0% L_= L3

+ GEOs earned-line withNAV exposure:
73% of GEOs earned in 2025 from-Ti&fining
Jurisdictiongvs. Tierl NAV exposure at 76%

RGLD FNV WPM

- Latin America (Incl. Mexico & Caribbean) m Europe Africa m Asia

- Tier-1 Jurisdictions —J Data Source: Canaccord Genuity Capital Markets Precious Metals Research, February 2026

2025 CASH MARG(%bf° + Margin MattersA

hw w2eélfiASaQ-laadimK YI NHAY
‘ : : i

TFPM RGLD WPM

Note: TFPM classifies sorakitsgold prepay costs as necash These have been included in the cash margin calculation to comport with the (i) Canada, USA, Australia 6
definition of cash margin utilized by OR Royalties. (ii) Before depletion, interest, taxes, G&A, and finance costs

+ hwQa Ol & K104% hghevs/ avardgeiof
relevant peer set in 2025 due to the highest
proportional GEO contribution vs. peers from
royaltyassets

+ OR Royalties & its shareholders earn ~$0.97 of every
dollar of revenue generatéd




GUIDANCE ANDYEAR OUTLOOK
(oz AuEQ)
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2030E Outlook doedOTinclude any potential
additional GEOs fronmcreasedSpring Valley

Royalty coverage, or any potential additional

ynzrtnn

HAHNO!

(i) Based on migoints of 2026E GEO Guidance & 2030E GEO Outlook Ranges, respectively.

2025A
Thisoutlook replaces the previous outlook (published on February 19, 2025).

The 2026 outlook (published on February 18, 2026) is based on publicly available forecasts from our operating partners.
When publicly available forecasts on properties are not available, OR Royalties obtains internal forecasts from theopamuéets Y yIF 3SYSy i Qa
+ The 2026 guidance uses current 2026 consensus commodity prices and a gold/silver price ratio of 7gehrtheléok uses crent longterm consensus commodity prices and a gold/silver price ratio of 82:1.
+  Optionality bar is illustrative only:
n a5S@St2LISydée R
T G9ELX 2N} dA2yé R

QX

GEOs from Murray Brook*

*New transactions announced in H1 2026
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2030E outlook
represents50% GEO
growth(® over 2026E
with no contingent
capital required
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Expansions

alyiza .flFyoOz2
+
Development
Altar
Back Forty
Costa Fuego
Casino
Cascabel
Copperwood
Eagle
Hammond Reef
Horne 5
Marban
Shaakichiuwaanaan
Upper Beaver
West Kenya
WKP
+
Exploration
AntaKori
Mt EgertonGlenburgh
San Antonio

Upper Canada/Anoki McBean
Whistler
Others

NearerTerm &
LongefTermOptionality

SadAYriasSo

902y2YA0 ! &
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WHY OR ROYALTIESHIGHQUALITY PORTFOLIO

Highlj dzI A G &

A A

SPRING VALLE
(Au)

1.06.0% NSR

CARIBOO
(Au)

WINDFALL
(Au)

AMULSAR
(Au, Ag)

INCLUDED

HERMOSA/TAYLC
(Ag, Zn, Pb)

MARIMACA MOD

SOUTH RAILROA

UPPER BEAVER

MURRAY BROOK;

NOTINCLUDED

CASCABEL
(Au, Cu)

obooceoy | Siupus FIRST PRODUCTION ANTICIPATED FORIH1 2028
B oo i+l i ANNOUNCEMENT OF CONSTRUCTION START ANTICIPATED FOR Q2 2026
SS000GEDy ™ FIRST PRODUCTION ANTICIPATED FOR Q1 2029
3935{3?33555531 & — CONSTRUCTION UNDERWAY: FIRST PRODUCTION ANTICIPATED FOR H1 20z
| | % A FIRST PRODUCTION SCHEDULED FOR H1 2028 (FURBRANMR031)
isocEoy S A PROJECT IS POSITIONED TO BE CONSTREATIY®Y H2 2026
g ORLA A FIRST PRODUCTION SCHEDULED FOR H2 2027
s st B+l A MINE RAMRIP CURRENTLY EXPECTED FOR 2030
203’23%3&%53"““2 1, canaoian B | A FIRST PRODUCTION ANTICIPATED FOR LATE 2028 / EARLY 2029
5.0% NSR - Y A BOROO MINING PTE LTEDA® EXCLUSIVITY ANNOUNCED LATE APRIL 2026
3.0% Au Streafm & .

0.6% NSR

S

JIANGXI COPPER COMPANY LIMITED CLOSED ACQUISITION IN Q1 2026

(i) OR Royalties owns a 4.0% to 6.0% NSR royalty on the core of the Spring Valley deposit, and a 1.0% NSR roygityehid tie pait F A Y& ® ¢KS Yl 22NAGe 2F 0KS OdNNByd LAG O2yaiNaGQKBRREANISING Ya wvSd 2wWNDISt BMSE W IKARY HOK WRRE { /IAISA0E copdrd2 ¥$ wLINBIRS ff & 82 ¥ :iS

@' IyAaA02 93t SQa | LIISNI . St @SN -edzdiNBOY GHO&elives fangllg0DO0i2R5DB0 GEYS fdr 2030w, 2irdt FofaliyAp&ents likely expected in 2031, though could come in 2030 depending on timintjoof ganogh up in 2030.

(iii) 3.0% gold stream of theontainedgold produced from Cascabel until 112,500 ounces of gold have been delivered, and 1.8% thereafter for the remairtiegiifesof t

8

OAGO /a0 oStQa 26ySNE WAL YIEA [/ 2 LILIShND of tBeYBR (i &down 1o ¥ A.4VENBER)) uiitil Noveinlie 52026 J8&giaring in 203MadzBuntiRtife entl 02§38, OR Royalties wil Il receive minimum annual | paprtbetdIBR of $4 million, even if the mine is not yet in production.
(v) Murray Brook precious metals stream transaction with Canadian Copper expected to close in May 2026.

Note: Average GEQmsed on publicly available forecasts from our operating partners. When publicly available forecasts on propertiesilfemdt &> hw 206Gl Ay a

AYGSNYyLt FT2NBOlFada FNRBY (KS LINRPRAZOSNE 2NJ dzaSa YIlyl3SySyidQa o0Sad SadAavylds



WHY OR ROYALTIESHIGHQUALITY PORTFOLIO with 24 PRODUCING ASSETS

PRODUCING ASSETS

INTEREST

OPERATING PARTNERS

CANADIAN MALARTIC COMPLEX3-5% NSR

AGNICO EAGLE

1 ! |
2 MANTOS BLANCOS 100% Ag Stream CAPSTONE COPPER | i TOp 10 |
'3 ¢csA 100% Ag & 3.875% Cu Streams  HARMONYGoOLD | producing .
. 4  ELEONORE 2.2-3.5% NSR DHILMAR assets !
5 5 SASA 100%Ag Stream CENTRALASIAMETALS || represent |
: 6 ISLAND GOLD DISTRICT 1.383% NSR ALAMOS GOLD : ' ~90% of !
L7 NAMDINL 2%NSR CARDINALNAMDINI | 1 = |
8  GIBRALTAR 100% Ag Stream TASEKO MINES : tota S
9  ERMITANO 2% NSR FIRST MAJESTIC SILVER| ' earned
|10 LAMAQUECOMPLEX 1% NSR_ __  ELDORADOGOLD | |‘“=======-==-- '
11  PAN 4% NSR MINERA ALAMOS
| 12 TOCANTINZINHO  0.75%NSR G MINING VENTURES |
| 13 SAN GABRIEL 1.5% NSR BUENAVENTURA i
L 14  DALGARANGA 1.44% GR RAMELIUS RESOURCES
‘15 SEABEE ¢ 3%NSR SSRMINING
16  BALD MOUNTAIN 1-4% GSR KINROSS GOLD
17 FRUTA DEL NORTE 0.1% NSR LUNDIN GOLD
18 PARRAL 2.4% Au & Ag Streams GOGOLD RESOURCES
19 MACASSA TH 1% NSR AGNICO EAGLE
20 SANTANA 3% NSR MINERA ALAMOS
() tostnssss 2L AKASABAWEST 25% NSR (Partial Coverage) _ AGNICOEAGLE
! 22 DOLPHIN TUNGSTEN 1.5% GR GROUP 6 METALS !
) 123 BRALORNE 1.7% NSR TALISKER RESOURCES
C ProducgAsset | 24 AKDEPOSIT 2%NSR__ .. AGNICOEAGLE :
" ~”! Assets undergoing expansion, extengismampup
5%
2025 GEOs BY COMMODITY PRODUCTION, DEVELOPMENT & EXPLORATION
95% of GE®earned 30% > ™ o E"I MINERAYALAMOS
. AGNICO EAGLE  Aramos Gorp INC. queKO) f HARMONY" LUNDINGOLD Hi= hu_t‘ MNING
In 2025 from MINING souTH3z &\ LR e £ il
Carstone CAML ﬁ" HENAVENTORA 9 ) marimaca m—caroina.  RAMELIUS
<COPPER Pretrte il TS eldoradogold oceamaco.o corencone S NAMDINI RESOURCES
1 GOLD = SILVERE COPPER & OTHI
9
(i) First production announced Rameliusv S & 2 dzZNDS& [ G R®Q& al NOK HnHc vdzZhNO26NI @ t N2ERdzOGA2Y ! LIRFGS FyR RFGSR ! LINRE T



+ 2026 and 2027, production is expected to be sourced from the
Barnat Pit and increasingly complemented by ore from Odyssey a@
> CANADIAN MALARTIC COMPLEX low-grade stockpiles. Updated overall CMC production guidance
EY L — is for 585koz in 2026 and 655koz in 2027, and 735koz if 2028

+ Odyssey is expected to contribute ~120koz Au in 2026, ~240koz in 202
and ~450koz Au in 2028

+ Complex expected to have ~40ktpd of excess mill capacity starting
in late 2028 or 2029 (afteninetransitions to 100% underground at Odys%ey)

+ Shaft #2at Odyssey Underground currer@ly¥ T A OA L £ £ & Ay aGS
LIKF&aSs tt2y3 6AOGK ACATf uKS aAftt «
infill drilling and MRE expansion drilling currently underway (~20 rigs irf 2026)

U Shaft #1 (+ Ramp) results in 20ktpd of throughput, with a potential Shatft
#2 adding an additionatBOktpd of oré

U Estimated annual gold production in a tglwaft scenario of 75800koz
per annum (~550koz pa Au for Shaft #1, and ~225koz Au pa for SHaft #:

i Shaft#2adds~¥@p] D9ha 2 hwQvetayidabavel ¢
current levels (no additional cost to OR¥t production expected 2083+

+ wSIA2Y It 2 L3R NI doarkeitly Beig siudied iolQVarbdn G K
(~0.9% NSR royalty + mill tonnage royaity4-16ktpd starting in 2033&s well
asWasamac at 3ktpabfly the mill tonnage royalty would apply

+ Final permits, along with FID oi 8haft, along with Marban expected H1 2028

v Composito Cross Section s | [ o
View Wast

-

East Gouldie - Composite Longitudinal Section = ('] { A 3 y A '-F A 6 | y
of MRMR since June
2023 study supports
potential for
meaningful mine
life extension and a
larger production
profile;Odyssey is a
multi-decade,
worldclass asse.

Open Pit, East Gouldie, Odyssey South & western half of East Malartic
5.0% NSR Royalty

+ Odyssey North and eastern half of East Malafi6% NSR Royalty

Ammar AlJound]
President & CEO of
Agnico Eagle Mines Ltd.
February 2026

+ Any ore processed from outside CM propeB$0.40/t Mill Royalty

A A 3 L Source: Agnico Eagle Mines LEkruary2026)
QuebeC, CanadaAgnlco Eagle Mines Limited (i) Projected GEOs estimatedernally by OR Royalties Inc. based on publicly released information from the ofigstitoates based on the following 10
assumptions: 10,000 tpd of additional ore tonnage; average gold grade of 2.75 g/t Au; 94.6% overall gold recovery%am8R Réyalty rate




ISLAND GOLD DISTRICT (IGD)

" e was MY - =

1.383% NSR Royalty at Island Gold (Underground) Mine
3% NSR Royalty on Eastern Limit of planned Magino Open Pit
Ontario, CanadaAlamos Gold Inc.

Gold Production (000 oz Au)

= " -

hyS 27F [ | y-¢rddlé addlowéstost Kirlergiound
gold mines located near Wawa, Ontario

+ February 2026 Proven and Probable Reserves Update at Island Gol
Underground of 15.1Mt grading 10.61 g/t Au for 5.1MoAAu
10" consecutive year of gold inventory growith

+ Island Gold District Expansion Study compléte results presented in

February 2026; full NI 4801 expected in March 2026:

+ Phase 3+ Expansion (first shaft) remains on track for completion in
Q4 2026, with infrastructure designed to support higher undergrounc
mining rates of 3,000 tp@d-25% from previous)

+ Island Gold District (incl. Magi®)average annual gold production
of 534,000 ounces over 10 years pespansion (20284

The expanded and accelerated mine plan is also anticipated to transition
ANBFUGSNI LINELEZNUAZY 2F LINE RdzOUThez y
updatedblended royalty over LOM+42.34% NSR

G¢KS Sg2i dzi

growth of Island Gold

10-year average production’: 534k oz; Mine-site AISC: $1,025/0z continues with another
substantial increase in

(post expansion)
Mineral Reserves
supporting another high
return expansion of the
operation. Given our
significant ongoing
exploration success
é within the main Island
= D2f R { G NHzOG 5
X6S FNB O2yFAR
I is further growth and
| dAJAARS G2 02Y$

2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044

e Production - Island Gold  mmmProduction - Magino =#=Mine Site AISC John A. McCluskey,
President & CEO of
Alamos Gold Inc.

15-year average production': 490k oz; Mine-site AISC: $1,032/0z

Mine-site AISC (USS$/oz)

1. 10-year period post Expansion completion from 2028 to 2037, 15-year average from 2026 to 2040
2. Please refer to Cautionary Notes on non-GAAP Measures and Additional GAAP Measures
3

. For the purposes of calculating mine-site all-in sustaining costs, the Company does not include an allocation February 2026
of corporate administrative expense and corporate share-based compensation expense

SourceAlamos Gold Ltd. (February 2D26



NAMDINI ADDITION

(New TransactioAnnounced H1 2026)

2.0% NSR Royalty
Ghana, West AfricaGardinal Namdini Mining Ltd.

R”“ QLIO |nCI\SAI>‘sL_GABRIELa-:

1.5% NSR Royalty

Moquegua Region, PeriCompafiia de Minas Buenaventura S.A.A.

AT FOSNYE ONYYalFOUA2Y 2y | gy
portfolio; OR Royalties owned a ROFR on the additional 1.0%
royalty after the first transaction completed in 2023

Owned and operated by Cardinal Namdini Mining Ltd., a majority
controlled subsidiary of Shandong Gold Mining Co Ltd.

Mine and mill ramgpup to full design capacity is nearing completion, with
plant optimization initiatives to commence soon dfter

OR Royalties visited Namdini in January 2026 and sahafidthe upside
potential that should translate into an extended-bfemine, as well as the
positive impact that the operator was having on the local communities anc
regional economy

Total transaction value of $103.5 milliolgsing on first $98.5 million
occurred in Q1 2026

Auction process whereby OR Royalties demonstrated its ability to creative
structure a transaction without relaxing return thresholds

+ t2NIOF2ftA2 | YOK2NBR 0& mMdp: b{w NZ
+ BVN announced first gold production from San Gabriel in Decembér 2025

Commercial production is expected to be achieved towards EOY 2026

+ Production guidance is €/5koz Au in 202690-95koz Au in 2027, and
95-110koz ABfrom 2028 onwards until an expected mill expansion

Additional royalties acquired in the Gold Fields transaction include:
+ DFfALYy2 D2ftRQa !&alyl2 D2fR ahapdedbi] N
+ ¢2NJjdzS aSilfaQ tINAa D2fR t NR2SO0O 6
+ CNBSLE2NI aOaz2wlyk! YINOQAE Wh, 5Aa0NR

Total transaction value of $115 million (+$52 million for Galiano Gold defer
payments)closing occurred in May 2026

12



ROYALTY COVERAGE

(New Transaction Announced H1 2026)

1.0-6.0% NSR Royalty
Nevada, United States of Americ8dlidus Resources LLC (Waterton Gold LP)

MURRAY BROOK
PRECIOUS METALS STREAM

(Announced-Subsequent to Q1 2026)
(Pending Acquisition Clgose) -

_(New Transaction Announced H1-2026) . -

P

20% Gold & Silver Streim
New Brunswick, Canad&pnadian Copper Inc.

1 dzZOGA2Y LINRPOSAdad oKSRBBY (hKRY ty
advanced gold development project (Federal Permitsfunltigd)
in a Tierl mining jurisdiction

+ Owned and being advanced by Solidus Resources LLC (Waterton Gold L
+ Start of construction in H1 2026 with first production expected in H1°2028

average annual Au production of 303koz oveyrlDOM?

OR Royalties owns a 4.0% to 6.0% NSR royalty on the core of the Spring

deposit, and a 1.0% NSR royalty on the peripheral claims:
+ A meaningful portion of the current pit constrained Mineral Resource sits withi
w2elfiASaQ com> b{w NRe&lFfde NSl 06fi
+ Royalties on the Schmidt Claims become payable once 500koz Au are recove
from the Schmidt ClairHs

Total transaction value of $168 milliaipsing occurred in April 2026

AT FGSNY £ 0N Y athe®di R2 WE ¢ 02 Kzy 10\5 Ntz
fully-funding a brownfield, nearoduction project located in a
Tierl mining jurisdiction

Murray Brook EIA approval expected by EOY 2026, with final constructio
permits expected by Q3 2027, followed by a-ridhth construction periotd

July 2025 Murray Brook PEA outlined the follo¥ing
+ 13.2Yr LOM plan proposed one ogmhwith four development phases at an
average production rate of 3,300 tpd, and at a strip ratio of 5.0:1
+ Average annual payable production of:
8Mlbs Cu, 47Mlbs zint83koz Agand 10Mlbs Pb

Murray Brook updated technical report/Feasibility Study expected by EOY 202¢
Total transaction value of $28 million (+$4 million for Canadian Copper eq

subscription)closing expected to occur in Q2 2026

13



KEY NEARERM PORTFOLIO CATALYSTS

PRODUCING ASSETS

MANTOS BLANCO$

100% Ag Stream

,6 CAPSTONE
< COPPER

ISLAND GOLD DISTRI
1.38%3.0% NSR Royalty

X

Aramos Gorp INc.

CSA

100% Ag Stream +
3-4.875% Cu Stream

AARMONY’

DALGARANGA

1.44% GRR Royalty

RAMELIUS f;

RESOURCES

Phase Il Expansion Feasibility Study (to 27ktpd) to increg
metal production over Phas€Q3 2026)

Increased Ag grades expected to be mined and processs
through Mantos Blancos mill (2027)

Completion of construction and commissioning of first sha
for Island Gold District Expansion (H2 2026)

Completion of the 115V powerline project, supplying
additional grid power for expanded operation (Q4 2026)

FY27 CSA production guidance (Q3 2026)
Updated CSA LOM Plan from Harmony (Q3 2026)

Ventilation Project to expand underground production (H2
2026);necessary for sustainable >40ktpa Cu

First ore through mill completed in Q1 2026

First highgrade ore through mill (Q2 2026)
Dalgaranga underground mine rasap to full production
rates (H2 2026, H1 2028)

hy3d2ay3 SELX 2N} GA2y &dz00S

DEVELOPMENT ASSETS

WINDFALL

2.0-3.0% NSR Royalty

CARIBOO

5% NSR Royalty

@
OSISKO

DEVELOPMENT

SPRING VALLEY]

1.0-6.0% NSR Royalty

STLIDuS

RESOURCES LLC

HERMOSA

1.0% NSR Royalty
=Ill

SOUTH32

IBA with First Nations grou@OMPLETE

Windfall Updated Feasibility Study (2026)

Windfall EIA review process + final permit(Q8 2026)
Final Investment Decision (Q2 or Q3 2026)

FULLPERMITTED Optimized Feasibility Stu@OMPLETE
Final Investment Decision + Start of construction (2026)
Plant commissioning and first gold production (H2 2028)

FULLAPERMITTEDd FULL¥INANCED
Start of mine and process plant construction (H1 2026)
Plant commissioning and first gold production (H1 2028)

Positive USFS Draft ROD received
Final ROD and Notice to Proceed (Q3 2026)

Ongoing shaft and surface infrastructure construction
milestones (2026)

First production H1 2028 (previously r2ig27)

- s P




WHY OR ROYALTIZERGCOSTUPSIDE TO EXPLORATION SUCCESS ON ASSETS THA{D)

SwL[[LbD /hat[9¢95

OPERATING PARTNERS
(million meters)

2020 2021 2022

2023

h b

hw wh,

2024

1.60
1.52
1.42
1.33 1.28
| I I

2025

[ ¢L

9 { Dwhwhetl9 webL h{w .wh

(koz Au)

2024

m2025

42026

#2026 (ACQUIRED)
AGROWTH (2025026)

81 81

GEeliveriegko?

[ ¢LO{ & 1 ¢cwL. ! ¢
+2%
3,862 3 940

| I

AttributableP&P (GEO koz)
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CAPITAL ALLOCATION: ASYMETRIC EXPOSURE TO ASSET UPSIDE

RETURN ON INVESTED CAPITAL FOR SELECT ASSETS

(US$M)
Investmentd | . Cumulative Aftettax Cash FloW4 - Consensus NAY
CANADIAN MALARTIC CSA
$319 $371
$0 $50 $100 $150 $200 $250 $300 $350 $400
-

ISLAND GOLD

$1,752 $14

$225 $268

$0 $200 $400 $600 $800 $1,000 $1,200 $1,400 $1,600 $1,800 $0 $25 $50 $75 $100$125 $150 $175 $200 $225 $250 $275 $300

MANTOS BLANCOS EAGLE

Consensus NAV of US$142M as at W24, when
operations at Eagle were stopped due to a slope
failure at the heap leach

B

$0 $50 $100 $150 $200 $250 $300 $350 $400 $450 $500 $0 $25 $50 $75 $100 $125 $150 $175 $200 $225

(i) For investments originally denominated in CAD, acquisition values were converted to USD using the spot rate on thedatguisitestax cash flows were converted to USD using the average rate in the quarter earned. Consensus NAV figures veeréoddBzert

using the spot rate as at the relevant estimate déifgMantos Blancos and Island Gold were acquired as part of broader portfolio transactions. For Island Gold, the invesitativg esftpiisition of an 85% interest from Teck Resources Limited in 2016 and the remaining
15% from Caisse dipodtet placement du Québec (CDPQ) in 2020. Investment amounts for asset acquired in portfolios reflect the purchase mitte abbmteasset. An additional deposit of US$25M was made for Mantos Blancos in 2019 to reduce the transfer price
and increase the tail stream percentage. For Canadian Malartic, the investment is assumed to be C$420 million, repeelsdéntingtp Y A £ A 2 ySpihcd LIaKS ANB@A tRdeS (NI 66dzi SR (2 haida|12 aAyAiAy3ad [/ 2NLR2NI (A2
Eagle Mines Limited and Yamana Gold Inc., net of the C$155 million in cash held by ORriRogtitiesption(iii) As at December 31, 2025. Cumulative atigarcash flow figures represent estimates derived from previously disclosed informdtgstax cash flows by

asset were estimated by deducting attributable cost of sales and cash taxes froieagetvenues. Revenues were based ponted quarterly GEOs multiplied by the average gold price in each quarter. Estimated cash costs of sales assumetea@$300040zl

refining cost for Canadian Malartic, C$3.25/0z for Island Gold, C$4.00/0z for Eagle, an 8% transfer price for Mants®B@h @4 9 and a 25% transfer price from acquisition to Q3 2019, and a 4% transfer price for CSA. No cash taxes apyefihiel select

assets as at December 31, 2024. Attributable cash taxes tax liability of approximately US$9.1M and US$1.0M for Catiadiaah Islalzd Gold respectively assumed for 2(i2fAs at December 31, 2025. Collected from covering analysts in DecembgvyDatal 16
including consensus NAV as at 208424, when operations at Eagle were stopped due to a slope failure at the heap leach.




CAPITAL ALLOCATION: RETURNS TO SHAREHOLDERS

CUMULATIVE DIVIDEND RETURNED SINCE INOEBEEN

C$0.03sh

g1 Lt

C$0.048h

$43

Quiarterly Dividend

C$0.05%h
/sh

$173
$142
l $114
$89
$67

C$0.055 ! C$0.0§C$0065 $0.055!$0.065

/sh ' /sh /sh ' [sh

F

$279 U
$240
$205

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

HIGH MARGIN BUSINESS RETURNING CAPITAL ACROSS COMMODITY CYCLES

(i hw wz2elfiArsSaQa RAGARSYR éFd KAAaG2NROIffe& RSy2 i LROeichange faté for the guarteroNdcdd fér 4 giverRiBigeR 02 Yy SNI SR G2 ! {b G GKS ljdzr NTSNX & F @SNI =
(ii) Firstguarter 2026 dividend, paid on April 15, 2026, was $0.055 per share.

(i) As at 202®3-31.

+

$290 million returned to shareholders in dividends
as ofApril 15 2026)

Quarterly dividend of US$0.065 per common share
(18% increase isecond quarte?026")

Current Dividend yield of 0.71%

A total of ~9.5 million shares repurchased
(~$130 millioff:wa A y OS (G KS [/ 2 YLJ

+ 1.1 million shares repurchased for $36.7 million
in 2025

+ Further 0.3 million shares repurchased for
$12.9 million in Q1 2026

(vi)Historic NCIB buybacks converted to US$ asingal average USD:CéXzhangeates of 1.3245 for 2016; 1.2986 for 2017; 1.2957 for 2018; 1.3269 for 2019; 1.3415 for 2020; 1.2535 for 2021; 1.3®3 42D %or 2023; 1.3698 for 2024; and 1.3971 for 2025.



BALANCE SHEET STRENGTH

BALANCE SHEET ITEMS ($ M)

March 31, 2026

Cash $94.9
Equity Investments.() $186.1
Debt $0.0

Basic Shares Outstanding (M) 187.4

O0A0 Ly Of dzZRSR dnleiestih PsiskotDavelopteént CoifpdlGF% as of March 31, 2026, on an undiluted basis.

(i) Revolving credit facility maturity date is May 30, 2029.

CREDIT FACILITY
As at MarciB81, 2026

$20av

v

« UNDRAWN = ACCORDION (UNCOMMITTED)

AVAILABLE
CREDIT:
$850VP4

$650M

FINANCIAL FLEXIBILITY FOR
ACCRETIVE GROWTH
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UNLOCKING VALUE

F

ACTIVE
TRANSACTION
MARKET FOR NEW

GROWTH
OPPORTUNITIES

CONSENSUS P/NAV

WPM FNV TFPM RGLD
2% 81% 67% 75%

44%

Y
Percentage of NAV in producti&n

(i) Canada, USA, Australia

EV/2027E EBITBA

WPM FNV TFPM RGLD
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APPENDIX A:
ADDITIONAL INFOR'




SUSTAINABILITY HIGHLIGHTS

Transparency and Recognition

We are rated by ESG rating organizations on our performance (as of December 31, 2025)

I\ .
w SUSTAINALYTICS glrea ¢
orporate //77“7\\ ace
GROWING Named a Sustainalytics ESG Skt
RESPONSIBLY TooRated C y oball pert _ MSCI .\,\AAA ) CDP To
i op-Rated Company globally, SOCOUN ESG RATINGS - | Work.
within our_lndu”stry, and o GocT & | GERIENRE| | Axd e CDP dlioss Certified
regionally ale Sl OCT 2025-0CT 2026
e g
~ Y

<

Supporting our
Employees and
Communities

Excellence in
Governance and
Oversight

Environmental

Stewardship

NOTERatings and rankings as of December 31, 2025



ADDITIONAL KEY PRODUCING ASSETS

ELEONORE

2.2-3.5% NSR Royalty
Québec, CanadaPhilmar-Ltd.

MANTOS BLANCOS

DALGARANGA

1.44% GRR Royalty
Western Australia, AustraliaRamelius Resources Ltd.

100% Ag Stream
Antofagasta, Chile Capstone Copper-Corp.

Gold production from Eléonore totaled 232koz and 240koz in
2023 and 2024, respectivelyin 2025 OR received 5.1koz

from Eléonore, translating to ~233koz at the asset lexdé(

due to payment delays, annual deliveries to OR may not exact
match annual asset productipn

+ Phase | Expansion mill processing rate increased to 20ktpd (ffom
11.5ktpd) & mine life currently out to 2038

October 28, 2025 Maiden Mineral Ore Reserve for Dalgarangasof
7.0Mt grading 7.3 g/t Au for a total of 1.6Moz Au (incl. both Never

N dP d d orebodi&s
+ Phase | Expansion steagtgte throughput of 20ktpd achieved everand Pepper underground orebodies)

throughout 2025 with installation of key additional +
infrastructure in Aug 2028

The PreFeasibility Study outlines an-$4LOM plaf?

+ Dalgaranga Integration Study is based on a single processing ,
FIOAfAGE 2LINA2ysS G wlYStAd@aQ
expansions planned for up to 5Mtpa processing cagécity

OR Royalties has a 5% NSR royalty on Eléonore, with a
Qjilling 3dale' Baself on bridRiction Avithhfixintolh Sappid at
3.5%; assuming similar production rates under Dhilmar Ltd.,
the royalty rate is expected to reach 2.475% in 2026

+ Anticipated increase in mined and processed silver grades
through Mantos Blancos mill in H1 2626

+ Feasibility Study for Phase Il Expansion to at least 27ktpd +
expected in Q3 2026 to further increase metal produétion

First ore from Dalgaranga processed at Mt Magnet mill in Majfch
2026; Dalgaranga expected to produce >250koz Au by¥Y30

GIBRALTAR

100% Silver Stream
British Columbia, Canadalaseko Mines:Limited

SASA

LAMAQUE COMPLEX

1.0% NSR Royalty
Québec Canada | Eldorado Gold Corporation

100% Silver Stream
North Macedonia | Central Asia"Metals plc

+ An updated mine plan announced in March 2026 reduced the| + 2026 production guidance of 185,000 to 200,000 0z Au; + Proven & Probable Reserves collectively recently increased b
mine life to 2034 (previously 2039) based on currently defined midpoint slightly lower than 2025 production of 187,208 o% Al 40%; Proven Reserves at 509Mt grading 0.254% Cu, and
Svinja Reka Mineral Reserves and Resc#rces . . Probable Reserves at 191Mt grading 0.23% Cu

+ In 2025, Lamaque Complex Mineral Reserves increased 25%

+ 2025 production of 17.9kt of zifis-concentrate and 25.1kt driven by conversion at Ormaque and Triangle, in additionto| 4+  Taseko announced signing of a definitive agreement to
leadiin-concentraté? declaring initial Mineral Reserves at Plug§j #4 LIdZNDOKF 88 {22A 01 Q&4 MHOpE: STF

+ Guidance for 2026 is met@l-concentrate production of 18 M Mingral Reserve life of ”T“”e currently at 8 years despite an inimm o SEONT over a fivpear periodt
20kt of zinc and 2@8kt of lead? additional year of depletion (through 2033) +  Amendments completed to increase the effective stream

+ Following the comprehensive business review of Sasa in the * March .2026 r_eceipt Of. Oper{;\ting Authorization for the Orm_aque gelr_centa%e b% 1|i|'5% © 100?;C|In6agf|ltlgg,3the-stenr& l d
second half of 2025, measures were completed to reduce cosfs Deposit 4studies ongoing to increase Lamague Complex mill -evlvgryt gt eencec o sl ou“nc.es 9-fe Ny
. e P . ' capacity from current 2,500tpd to 5,000tpd (already permitted) FOO2dzyUAy3 F2NJ hw w2el FUASal
increase sampling, and focus on ldagn mine planningf
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SUPPORTIMETIVEEHAREHOLDERS
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EN DNOTES

10.
11.
12.

13.
14.
15.
16.
17.
18.
19.
20.

21.
22.

GEOs are calculated on a quarterly basis and include royalties and streams. Silver ounces and copper tonnes earngdanohstreyah agreements are converted to gold equivalent ounces by multiplying the silver ounces or copper tonnes earadyyetiséver price per ounce or copper price per tonne

for the period and dividing by the average gold price per ounce for the period. Cash royalties, other metals and coamcaiitiested into gold equivalent ounces by dividing the associated revenue by the average gold price per ounce for fhe peei@te metal prices used, refer to the Portfolio of

Royalty, Stream and Other Interests section of the MD&A for the three months ended March 31, 2026 and published May 6, 2026.

Cash margin is a ndRRS financial performance measure which has no standard definition under IFRS. It is calculatedrzytdedwsti of sales (excluding depletion) from the revenues. Please refer to tHeR®measures provided under the WeR% S| 4 dzNBa aSOiG A2y farthethree w2 & | f o
months ended March 31, 2026 and published May 6, 282fsh margin of 96.5% was reported for 2024 and a cash margin of 96.7% was reported for 2025;

Broker research, as at market closevtay 4 2026.

Operating cash flow per share is calculated by dividing net cash flows provided by operating activities for the yearageahreienber of basic common shares outstanding for the fea2022, 2023, and 2024, reported US$ values were used. For 2015 to 2021, reported C$ values were converted using the
average annual CADUSD rate for a given year. USD:CAD FX rates of 1.2785 for 2015; 1.3245 for 2016; 1.2986 for 202018&;29326® for 2019; 1.3415 for 2020; and 1.2535 for 2021.

Analyst consensus NAV per share as at December 31st of given year. Value for 2025 retrieved from FactSet on Februfstdiic 226 retrieved from FactSet on March 24, 2025.

C2NJ LISSNJ OF aK YINHAY RIEGES NBFSNI G2 G¢NRLI S CtlF 3 t NBSR2 &S OS5 HDISING o MENBIORHIP Z/FANBELNIIGAONRE 6 N8 wiSpJ2 INJiy &I2 INJ wi KIS2 MIKNSB S 2GR Inid: Bofri 1DRE Gred/iefkidealSrédr & ¢
9YRSR 5SOSY6SN) omI HAHpE

wSTFSNI (2 KDRA fothelthfed moSths@nded March 31, 2026 and published May 6, 2026.

Sourced from operator.

wWSFSNI G2 !'3IyAa02 91 3tS aAaySa [(GR®QE LINB&aa NBf S| & ScRécoridQuat&ly antl Ahgukl Grée Cadh HI6WS2026 $ ol Nidin G uidagcd AtKied vTdzal ROB5SNarehofd& Retudzss 6f $1, 4% Idnjeset bypl2. 506 dpdzteTire& | NJ DdzA R y O S
dated February 12, 2026.

wSFSNI G2 1ayAd2 9F3fS aAySa [(GR®PQ& / 2NLRNIFGS t NBaSynilskocey (GAGf SR aC2dzNIIK vdzZl NOSNI FyR Cdzf £ |, SFNJ wnup wSadzZ G&¢ yR RFEGSR CSoNdz

wSTFSNJ G2 13yadz2 91 3IfS aiySa [(R®QA LINB&aa NBfSIAS (akIiNISR MUIGNIADRY 3 | Alf B WSA2INJIR ICRNazdil( & RzF INSIB NI yaGaES av SlayiR (R=G SR Of LdNRMty 3o wS O NIRe @ dz
wWSFSNI G2 1'3yAa02 913tS aaySa [(RQa O2NLRNI (S -HNBaSyHid & ¥eFENA Mdz8BA 6§ 850F SORNRVASESaRh A AL RFFSABYIOSAaWOFARNEKHPG G manZnnn G2 wmpZnan LI

https://s205. q4cdn com/243646470/files/doc_presentation/2023/jan2523.pdf
wSTFSNJ G2 !'tlY2a D2fR LyOoQa LINBaa NBtSHAS G(Alt SR a'gDrSr2aaf D2yR Ry dpyf ONGES A {1 yWRR [D24 Ra B A/aiaNik %mm@mamlwmam'mimmmn@&ﬁt6§2§(]REEMHm,MYOzRI (1 8yRG

WwWSFSNI (2 /2YLI 3AF RS aAyla .dSyl @gSyiddNI { o! ! o0& LINBanddadDedmber®3, A0R5if SR & . dzSy I Sy (idz2NlI t NP RdzOS& Liéa CANKG 52NB . FNJFdG {ly DIFEoN®RS

WSFSNI (2 /2YLI 3AF RS aAyla .dSyl @gSyddaNI { d! ! o0& LINB &2 RN I2YS | Y RI =GR day.Sdz$ ZIf @S YIS dieNJa Sy § 2 dzy §Ra RCE 2 &R IC S0 deANINS NI ZH pr nw S dbdzf G & F2NJ
WSFSNI (2 /2YLI 3AF RS aAyla .dSyl @gSyddaNI { o! ! o0& O2 NLIANI0ZBES LINBaASy Gl GA2y GAGE SR a. dzSy | gSyiddzNI Ly@Sai2NI51e&é yR RFGSR b2@dSYo6 SN
WSFSNI (i2 {2fARdzA wSa2dzNDSa [ [/ Q& LINBaa NBfSI&AS (AT HB LANAKYS (2 ftONS @ ANRd2aS GailS ([ 12(08 (1 SRy 2Adyy BBED IR & 1 NjRIZARE: AGISARR yb 220FS V0 SOND fcRE {HinNEptaYy 2 y

WSFSNI (i2 {2fARdzA wSaz2dz2NDSa [ [/ Q& LINBaa NBfSIasS (AdlSR{ KONRY A Rezaf WSE 20ANDBAENR 2300 yN¥ P dyDBIARE & AR Yi R ORI (@ﬁﬁé@@dlﬂ.ﬂzlﬂr&ﬁ{ﬁyjﬂéHm@ﬁmt[']é F 2

wSFSNI G2 hw w2elfdiAasSa LyO»Qa LINB&Aa NBtSF&AS GAlt SRy hwS @i2RI & (ISR RIYY2RzyOSENHZIONIA ML ARyH @F | RRAGA2Y I w2elfdASa 2y {LINAy3 +FfttS$S

WSFSNI G2 /FylFIRAFY [/ 2LIISNI LyOdQa O2NLR2NI (S LINBaSy il (sstiofingFariNéal BNJ/ F ¢ EIRISENY ! y RLILEND h NB RdAzOE ¥ Sy iRy ahit @i KHisy/oahadiansdpienceminpantent/(ploads/2026104/Canhadianl y R |

CopperPresentatiorAprik2026web.pdf

WSFSNI (2 /FylFIRALFY /2LIISNI LyOdQa LINB&a NBf S| &$ax Q17N SAY7%:% | Y WRE F ¥ y/R2 RLIE SRS al YO MESR afpM 6 S3e t 9! 58St ABSNER ! FGUSNI

Mineral Resource and Mineral Reserve figures are only estimates. Such estimates are expressions of judgment basede@mimoglexigerience, analysis of drilling results and industry practices. While OR Royalties believes that the Mineralr@ddmea Reserves estimates, as applicable, in respect of

properties in which OR Royalties holds royalties, streams or other interests reflect best estimates performed by obthkehaifer of such properties, the estimating of Mineral Resource and Mineral Reserves is a subjective process andytoé MaveraldResource and Mineral Reserve estimates is a

function of the quantity and quality of available data, the accuracy of statistical computations, and the assumptiorsjudgthants made in interpreting available engineering and geological information. There is significant uncertainty ina@fReltoece and Mineral Reserve estimate and the actual

deposits encountered and the economic viability of a deposit may differ materially from estimates. Estimated Mineraldeddimeeal Reserves may have to beestimated based on changes in prices of gold or other minerals, further exploration lopdeset activity or actual production experience. This

could materially and adversely affect estimates of the volume or grade of mineralization, estimated recovery rateswantaet factors that influence such estimates. In addition, there is no assurance that any Mineral Resource estimatateyl létiraclassified as proven or probable Mineral Reserves.

Mineral Resources which are not Mineral Reserves do not have demonstrated economic viability. If operators reduce #heirQBn&rNIFS& Yy R aAy SNl £ wS&a2dz2NDSa 2y LINBLISNIASE dzy RSNilile AWHEE SING wi2 &l yf Ri AISRAS NN S | § TR SG

LINPFAGFOATAGREST NBadzZ §a 2F 2LISNI GA2y a3 FAYlEyOAl  W@shiRddosed it tifis AssetHanilfosk ané biked dnybebt aldNabl©ifforraafion aswf Apri2 18, 12026. ReS@uQes arSeSanilinibii cSs2sPGotd Kdbivatent guBddd compris& ricatly gold,

other elements are converted assuming forecast-mm prices from analyst consensus published on March 3, 2026. Attrib@&&fle were compiled without consideration for the potential mining or metallurgical recovery of the metals containediersh&=&siource or Reserve. Detailed Resource and

Reserve estimation and applicable royalty or stream interests can be found in the following appendix pages amdrayafiescom.

¢KS YIN] SO OFtdS O2NNBaLRyRa (2 G(KS ljd2iSR LINKROS 2 T orfi)in& rekognzr&dstick Sghinge aé dt Mabdh 8tR20363 hw w2el f §AS&8Q LI2aArAdAz2y Ay haraalz 5S@St20LYSyd /

Including the US$200 million accordion, which is uncommitted and subject to acceptance by the lenders.

Refer to "The Royalty Rundown: Precious Metals Streaming Quarterly R&d@&S" published by Scotiabank GBM Precious MegalsaRch on March 26, 2028GLD NAV from production computed using RGLD and SSL NAVs in report.
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2026 MINERAL RESERVES AND RESGBEROBCING ASSETS

PRODUCING ASSETS
SILVER
5 OR ROYALTIES INC Ve v
OR ROYALTIES Property, Operator : ":’"‘gg siver | ’\;(agg sitver siver : ";‘”QE siver | Avsel'a‘-‘e silver Sitver ; AV:"E‘-‘Q sitver
onnes iiver onnes iiver onnes iiver onnes iiver omes  Siver
As of April 10, 2026 wiith best available public information. Resources are exclusive of Reserves. & Royaly or Stream Contained Contained ~|Contained Contained Contained | Contained Contained
™y Grade (o) Grade ™y Grade My Grade oy Grade
(Moz) (Moz) (Moz) ; (Moz) (Moz) (Moz) (Moz)
(gl (91 [CL) (g (gl
fAAner =KAAQerLN ynnnry |7 AAGNABU |Effecive asof 2025-12-3L Resources adiusied 0 be exclusive of Reserves.
Proven Reserves Probable Reserves Pap Measured Resources Indicated Resources Mal Inferred Resources
Comaes coor o TR TR T T e T T T e T T ] T e
Property, Operator crage crege s rage s rage o crage .
Y. Op romes | Averge  Gold [ Average  Gold Gold romes | Averge  cold | aveage | Gold Gold fomes | Averge | God ThI11l uirre 17 naenABU E————
& Royaly or Stream o GoldGrade  Coriained i GoldGrade  Contained |Contained o GoldGrade  Contained vy GoldGrade | Contined |Contained iy GoldGrade Contained
™M) (o (koz) My (o (koz) (ko2) My (o (koz) My (ah (koz) (koz) My (@ (ko2) [Harmony Gold Mining Company Limited
CSA Copper Mine 114 134 a9 45 129 19 68 32 20 21 24 120 090 30 20 2 21
(Canadian Malartic Complex' (5% or 3% NSR based on location) Effective as of 2025-12.31
Merin Mine - - - - - - - - - 24 2 18
|Agnico Eagle Mines Limited
Sasa (100% Ag Stream) Effeciive as of 2025-12-31. Resources adjusted 1o be exclusive of Reserves.
Bamat (5% NSR) 369 050 597 217 122 852 1450 - - - - - - - 50 073 18
o v , . T . S VA i I Y P
Odyssey (3-5% NSR) 003 237 22 48 212 325 327 - - - 45 163 236 236 202 223 1450
Gibraltare (100% Ag Stream) Effective as of 2025-12-31. Resources adjusted o be exclusive of Reserves. Siver grades derived from interal estimates by OR Royaltes.
East Malartic (3-5% NSR) - - - - - - - - - - 82 192 2,080 2,080 633 189 3,840
Taseko Mines Limited 381 120 w7 | s 120 ss | 25 | e 100 95 | 10 100 as | wms | eso 100 22
East Gouldie (5% NSR) - - - 549 323 5700 5,700 - - - 50 142 230 230 943 243 7,370
MaBdrAyem uru |, féy Effeciive as of 2025-12-31. Resoutces adjusted 10 be exclusive of Reserves. Includes Ermitano and Navidad deposits.
Namdin (2% NSR) Effective as of 2025-12-31. Resources adjusted to be exclusive of Reserves. Constant grades assumed for P&P Reserves and for M&i& Resources.
s ser con PR A G T SV || BT S S SN S M | v |
San Gabriel - PENDING CLOSE™ (1.5% NSR) Effectve as of 2024-12-31. Pending transaction close; expected in Q2 2026
Eiéonore? (2.2:3.5% NSR; currently 2.29) Effective as of 2024-12:31
Buenaventura Miing Company Inc. 32 378 L 70 27 | a1 | e 421 oo | 71 80 [ I 73 17
s s | am [ ww | T w  ee [WEl] ea | e | | o | em | e W m T e
Fruta del Norte'? (0.1% NSR) Effecive as of 2025-12-31, Resources adjusted 1o be exclusive of Reserves.
U KANDZ geADZ Edr nGdOAm uts® e weu | Aé K EkdBasoiooker@hade AU
|Alamos Gold inc — — .
AccAA AADZ Mr BNGNADALM uvstu | f 0 a cNEfBoive asof 202112-1 for Reserves and 2020-07-28 for Resources. Resources adjusted to be exclusive of Reserves
Island Underground (1.38-3% NSR) 11 15 a15 139 105 4730 5,140 033 12 18 18 83 an2 590 29 1s 1,060
A - GoGold Resources Inc. 68 32 65 | o 3 65 | 14 | s 49 90 | oo 46 o | a1 |
GAF QAe yeu ,fié A O'y eR &NrNa¥Nr ANDDA »u WRO & Nr d08QN U707 090 2,040 3,140 6.7 0.70 151 501 080 1,290 1,440 140 075 338
ABAG?N >vBnANI KM unu  Aéy Effeciive as of 2025-09-30. Resources adjusted 0 be exclusive of Reserves.
e — T m [ am [ = v el e m ] o [ o [ o = el = s
ANAKNRmM uou | Aey Effective as of 2025-12-31 BASE METAI
v o | ws | me | w T e e [ e 7w [ we | w [ am | e [l % | s I0E
=AAM utu L AeUy Effeciive as of 2025-09-01. Resources adjusted o be exclusive of Reserves. ,
Property, Operator tomes | Average L mew | average | et Metal | Averge | Mew || Average | Mewl et || Average | Metal
y—— s om  wmo | w om e | m | | oo ow s s | G o | | conmeea [comaned | 0 e | comaa | | oo fcomones | 0| e conaies
MaBdrAyem uvu L ney Effective as of 2025-12-31. Resources adjusted o be exclusive of Reserves. Includes Emmitano and Navidad deposit. 6 o ) (k) @ ) (k) ©0) (0 0 6 0
st siercop | am | we | u | i | m [T em | m [ | @ [ im | w e 6 | s [l T e P R s rerpePe
yeQAAAA dAtEN ursiiu L NEU Effective as of 2025-12-31. Resources adjusted o be exclusive of Reserves. Harmony Gold Mining Company Limited
e g verus o ms o | we  am e o | o o o | o o ] | ew  am e Camconp e S ™S ™ B S T S [ B R
SAADZ 127 ANAGALL UPUR TUR ®a 0y 06 MARMMApRARSDtcu 96U TS ACAKA GNrALm ursre LnE wA O rru v Ao sm@zin S e ey
Kinvoss Gold Corporation - - - 663 057 120 | 10 | sz 108 | 1% 053 230 | 2550 | 7m0 031 790 ngrico Eagie Mines Limied 007 o048 w5 | 2 05 e | w2 |- . ] e o016 oz | o | oo ose o5
San Gabriel - PENDING CLOSE" (1.5% NSR) Effective as of 2024-12-31. Pending transaction close; expected in Q2 2026. Dolphin Tungsten (1.5% GRR) (Tungsten) EeAnt A MRRNOAqWN Ar eR »n¥pwnwvwnss =eADZoNADZ MRRNQAQWN Ar eR wnwowni wr/ls gaADN AADZ BNAAK QeAnNAdANDZ ¢r Nj
Mining Company Inc. 32 414 2 | i 360 140 | 1m0 | oes 226 w9 | 237 s | sm | 70 323 733 (eroup 6 Mot Lmkod . . ] s 002 ws | ws | - . ] s 080 sos | s | o 085 e
Fruta el Nortei2 (0.1% NSR) Effective as of 2025-12-31, Resources adjusted o be exclusive of Reserves.
Dalgaranga (1.44% GR) Effective as of 2025-06-30. Never Never UG Reserves effective 2025-10-28, Resources adjusted to be exclusive of Reserves. agnico
2
Ramelius Resources Limited - - - | 73 o0 | e | - - - | as 194 2 | as | 63 300 610 .
foLm uvu L fey Effective as of 2025-12-31 A
e —— P ™ S TN NS T N [ . ST e T e T e T e e e
®AccAA AADZ Mc BNGNADALM u~séu !?2 i acNBEfBive asof 2021-12-1 for Reserves and 2020-07-28 for Resources. Resources adjusted to be exclusive of Reserves. 6 o S
N30
ES—— vs | am | me | a0 | om | wo | wa | s | am | ws | em | wa | a0 [Tasl] :
6.Firsth !
L ACAKA GNeALM utssu 06 eA O %iu b REMGveasor2@E1e31 se
v P T RN BN ST [ . N T R R R T AT I .
-cAKeGANLM unsiu  AEU Effective as of 2023-01-20 n Fom 20
- L s S et S S Y S S TS O B VR VR T = o
AAANAAALM ueu . Aey Effective as of 2023-05-31 -
. Agnico Eagle Mines1
[ — . . . . S e T T e e e e e e *
5. Agnico Eagle Mines L
2. a
®
)
20, MAC Cop 2
2 | asia_metals
22.Taseko Mines L
=
Notes on Mineral Reserves & Mineral Resources:
,2026. or accuracyof

*Resources are exclusive of reserves inall cases.

precisely due to rounding

(i) Mineral Resource and Mineral Reserve figures are only estimates. Such estimates are expressions of judgment based emmioglesdgerience, analysis of drilling results and industry practices. While OR Royalties believes that the Mineralridddmece Reserves estimates, as applicable, in respect of properties in which OR Royalties holds royalties, streantemstgheflect best estimates performed by or on behalf

of the owner of such properties, the estimating of Mineral Resource and Mineral Reserves is a subjective process aradytiod kiicaral Resource and Mineral Reserve estimates is a function of the quantity and quality of available data, thefatatisticpl computations, and the assumptions used and judgments made in interpreting available engineering and gémimgitahirThere is significant uncertainty in any Mineral
Resource and Mineral Reserve estimate and the actual deposits encountered and the economic viability of a depositmaasridiffefrom estimates. Estimated Mineral Resource and Mineral Reserves may havedstieated based on changes in pricégald or other minerals, further exploration or development activity or actual production experience. This could nzateselgrsely affect estimates of the volume or grade

of m\neral\zat\on estimated recovery rates or other important factors that influence such estimates. In addition, thesstisamce that any Mineral Resource estimate will ultimately be reclassified as proven or probable Mineral ReservesshliraahRich are not Mineral Reserves do not have demonstrated economic viability. If operators reduce their MinerabReistinezal Resources on propemes underlying OR
w2elfiArsSaQ NeeltidArSa AGNBIFY&E 2N 20KSNI AYGSNBa(aReEEKNBA N 6ANBEA2 WSNY G A2 YEESNAYE Yy OV RE | @BBRESA B§F TI5YRedid §iS Ass RiBoykehiie basd Orth ihfardation biohAPrl 1D, 2825. Rdsbiikcisiard axdiusivelo HBleNdq i ar se mistlyag@ld, Gther elements 26
are converted assuming forecast letlegm prices from analyst consensus published on March 3, 2026. Attributable GEOs weledawithymiut consideration for the potential mining or metallurgical recovery of the metals contained in the Mineral ResResegve. Detailed Resource and Reserve estimation and applicable royalty or stream interests can be found at wwweconoyalties




2026 MINERAL RESERVES AND RESOBREEOPMENT ASSETS

DEVELOPMENT ASSETS
@ MINERAL RESERVES AND MINERAL RESOURCES Proven Reserves Probable Reserves Pep Measured Resources Indicated Resources el Inferred Resources
Property, Operator v "
R SR RovLTEe e 2 oty o Sueam Tomes e Conmmd | T o | Conared [conmined | T oo | conred | T contom | Conarmd [comamed | T coq e Conaind
As of April 10, 2026 with best available public information. Resources are exclusive of Reserves. ™y @ (koz) M) @ (koz) (o2) M) @ (koz) (M9 () (koz) (ko2) My (@ (koz)
iy ed NAAer Nl m uvu fAey Effective as of 2025-02-28
Proven Reserves Probable Reserves P&P Measured Resources Indicated Resources M&! Inferred Resources \Westhaven Gold Corp. . N . l . . N | - ‘ . . . I 34 61 677 | 677 | 23 367 270
Property, Operator Average Gold Average Gold Gold Average Gold Average Gold Gold Average Gold AnedAi GAKANT I M unwlu  Aé kArNDZeA AEf@dive 4soft2025-10-31 Tonnage and grades converted to metric units.
& Royalty or Stream Tomnes Gold Grade = Contained Tomnes Gold Grade = Contained |Contained Tomnes Gold Grade = Contained Tonnes Gold Grade ' Contained |Contained Tomnes old Grade  Contained
Mo [ on Mo o o = ™My o i ™y o o s My o oy Solidus Resources, LLC - - - 278 043 3,880 | 3,880 ‘ - - - | 643 037 760 | 760 | 69.3 036 810
yEd) NI m uvssu 1?7 AnaNABY Effective as of 2024-03-14
Attar 19 NSR) Effective as of 2024-11-25 sisko Development Corp. - - - - -] ox 27 0s | o 12 w0 | 10 | o 78 510
Aldebaran Resources Inc. - - - | - - - | - | 781 0002 2,300 | 1,620 0054 2800 ‘ 5,100 | 1,220 0043 1,700 CnnNe =NAUNGI N uvu , AeU Effectve as of 2025-12-31
[amutsar (3.54% Au Steam) Effecive o0 f 2019.05-16. Resources adjused & be exclusve of Reserves oo Eagle Mines Limied . T o am | e |- . e w e | e | s T
United Gold 519 o7 120 | 673 on 150 | 280 | s2 065 1m0 | 39 0s7 oz | a2 | eso 050 1380 CnnNe >ANADAMI wryw .neyu Eifocive a5 of 2025.12.31
|Anoki-MoBean (2% NSR) Effective as of 2025-12:31 Agrico Eagle Mines Limited - - - - - -] - -] mo 230 s | er | 2u 285 2210
[Agnico Eagle Mines Limited - - | - - - - - | e 277 a0 | se | osr 384 107 West Kenya® (2% NSR) Eifectve as of 20231231
| ANACvEdm UMRRNOAGEN Onu . MéS ¥ AcdAKicip asoremaoziey et Resources Lid - - N - ] - ) 486 10 | w0 | 2s 76 17
Reguls Resources nc - - - - S R - - | om0 oz zaw | zam | w0 2w WhareHraupanga (WP 2% NSR) ifocive o0 of 2025-12 31, Resauroes adiused 0 be cxcluie of Reserves
L condOM ynu A6y Effecive as of 2025-11-30 oceanaGold Corporaion - - |- 92 120 | 1awo |- - -] - - B T 85 800
Tilogy Metals nc. / Souha2 Limited - - - | e 042 e | e | - - N - ] s 043 620 Whistlerss (2.75% NSR) Eifocive as of 2026-03.02
L AAte L @AAU W @M, Eu.g >-ARMM unu |Efieéiée anA292p-AZEEL Resources adjusied to be exclusive of Reserves. Pending ransaction close; expected in Q2 2026, U.S. GoldMining . . . . ‘ . . . | . ‘ . . . | 209 041 3970 | 3.970 | 201 047 4,360
Galiano Gold Inc. - - - | 106 167 570 | 570 | - - - | 18 279 164 ‘ 164 | 64 209 430 0 QADRAKAMM yvweu ,fAé KkArNDZeA AeQAA dEffdive as of 2022.06-07. Resources adjusted to be exclusive of Reserves.
=AQs fe@r'M untvssu !?2 AacNABUY Effective as of 2023-09-30 Gold Fields Limited R - R ‘ 122 81 3,160 | 3,160 ‘ R R - | . R R | R | 123 84 3340
Gold Resource Corporaion . - I - - - | s 221 100 | om0 | 12 233 80.0 RAAT cofMM unsrou ge A no . fey Etfectve oo of 2025.06.20
SAcdkeem usu A6y Effecive as of 2025-04-10 for Reserves and 2025-04-22 for Resources. [Ramelius Resources Limited E - E I E Y 150 w0 | w0 | 1o 140 83.0
Osisko Development Corp. - - - | 17.8 362 2,070 | 2,070 | 0.05 51 80 | 173 288 1,600 ‘ 1,610 | 188 309 1,860
>Ar QAKNAN ynsiu _né AADZou 17 NnaNABBleciveasof 20231231 Resources adusied o be exclusive of Reserves.
iangxi Copper Company Limited
Tandayama-America . . . N . . ~ N N 22 019 4,400 2400 26 021 1,700 Proven Reserves Probable Reserves P&P Measured Resources Indicated Resources M&! Inferred Resources
SArdAeLl ursisu . néy Effecive as of 2022-04-29. Resource adjusied to be exclusive of Reserves. Property, Operator AVerGe e AVTe Siver | siver AT e AverBE - siver | siver Average - giver
& Royalty or Stream Tonnes Siver Contained Tonnes Silver Contained  [Contained Tomnes Silver Contained Tomnes Siver Contained |Contained Tomnes Siver Contained
|Western Copper and Gold Corporation My Grade My Grade My Grade My Grade My Grade
(Moz) Moz) | (Moa) (Moz) Moz) | (Mo2) (Moz)
Heap Leach Material 29 045 620 167 022 1170 1,780 - - - 216 014 959 9.9 409 020 267 (/) (o1 (on) (o) (o)
Mill Material 140 039 1,800 1,080 0.19 6,700 8,500 ‘ - - 1,040 0.13 4,400 4,400 } 1370 014 6,060 Altar* (1% NSR) Effective as of 2024-11-25
>Neee DNA gAAKelLL uesu ,Aé eA O »:u elRffediveraso? 2823-0MB1. Resource adjusted to be exclusive of Reserves. Aldebaran Resources Inc. - - l - - - | - ‘ 781 103 258 | 1,620 131 68.0 | 93.8 | 1220 125 49.0
st Metas Lt . . T we | wm | aew i | - . T w | ow | e [l e | s 0 malars (35.22% g Sream) I T ST —
Costa Fuego' (3% Au NSR) Effective as of 2024-02-26 for Resources and 2025-03-27 for Reserves. Resources adjusted to be exclusive of Reserves. United Gold 519 4.44 74 673 324 7.0 | 144 ‘ 6.2 54 11 | 369 3.19 38 | 49 | 859 3.10 86
Hot Chii Limited E E e 010 1e0 | seo | - E | e 011 1000 | o0 | 08 0060 416 CANAGRGAm UMRRNOAQEN Onu , A6S & AcdAK| BRI esonea 0oy
(Cuit Cuit (1% NSR) as of 2025.07-23. R Hecive as of 2025-07-23 for Centra and Machichie and 2024-10-09 for MG. Resources adusted 0 be exclusive of Reserves, Reguius Resources Inc - - - 1 - - | 78 o0 | so | e 78 67.0
Catral Gold nc. - - N 065 2 | s | - - - | e 085 sa | sas | 02 081 s27 L@oAdOM ytu L hey Effeciive as of 2025-11-20
MAP AN AADZ AKQENLMm uewsu A6y Effective as of 2023-12-31. Reserves excluded by OR Royalties due to current status of operation. Trilogy Metals Inc. / Southa2 Limited - - - ‘ 467 32 a7 | 477 ‘ - - - | - - - | - | 45 36 50
PricewaterhouseCoopers Inc., LIT (receiver) . . . [ . . ] e 064 738 ] 108 058 360 | a0 | s 062 704 SAQL feaa'M uvsiu If AAGNABU Effective as of 2023.09-30
G ANAK?Gr{LM wisnou géu Efecive as of 20201218 Gold Resource Corporaton - - - E -] - -] s 7 24 | 24 | 12 7 14
Benz Mining Comp. R R N | R R R | R | R R R | 135 100 a1 ‘ 431 | 28 090 704 >Ar QAKNAN unsiu L ney Effective as of 2023-12-31. Resources adjusted to be exclusive of Reserves.
geADZ ée Q1 AADZ feAANLM uou . Aé eA O 1Efectve B oE200-€3B O N U iangxi Copper Company Limited
Vinera Alamos Inc. . . - - . -] . - | o 066 w | s | a0 o087 . Apala 458 169 us | w2 117 st | w0 | 112 om 7 | 10 068 296 | es | e 056 110
2 @2ndlM ursicu heyU Effoctve as of 2028-12.31 SArdAeLl ursisu L ney Effecive as of 2022-04-29. Resource adusied (0 be exclusive of Reserves.
G Mining Ventures Corp. - - | - - - | B | - - - | 435 131 1,830 ‘ 1,830 | 185 129 770 Westem Copper and Gold Corporation
0 ABBEADZ ENNRLM uru .néeuy Effective as of 2025-12-31 Heap Leach Material 29 270 37 167 180 9.4 131 ‘ - - - 216 138 096 ’ 096 ‘ 409 143 19
|Agnico Eagle Mines Limited - - - | s 084 a0 | sew | am 054 s | sss 053 10 | 23w | - . - Mill Material 140 210 04 1,080 160 555 64.9 - - - 1040 114 380 380 1370 114 505
l©AnDZeANLN unu ,Aey Effective as of 2026-02-19 >Nece DNK gAKAeLL ueu ,fné eA O "5 u e|Rffeciferamod 2825-6MB1. Resource adjusted o be exclusive of Reserves.
[Roscan Gold Corporation R R . | R R R | R | R R R | 582 069 1,280 ‘ 1,280 | 56 052 900 Heliostar Metals Ltd. - - - ‘ 919 153 451 | 451 ‘ - - - | 148 129 613 | 613 | 244 137 107
CQeARvRALL unseu .neuy Eifocive as of 20251126 >ennNaReeDat uCn e A tnnu If  REU |Eflecive as of 2022-02:28 for Resources and 2022.05-22 for Reserves. Resources adiusied o be exclusive of Reserves.
Sunshine Meials Lid . . - - . -] . -] e 149 w | w | e I 5 ighiand Copper Company Inc. 182 447 26 | s 256 os0 | 32 | es 476 15 | 17 266 16 | a1 | m 354 90
fAGkAAI L uMRRNOAQEN Onsiu A6S W AadAifie SeiooseRoN U oNaBerA uyA® KecUMM unu | iéUy Effective as of 2023-06-30 for Resources and 2024-01-01 for Reserves. Resources adjusted to be exclusive of Reserves.
[Agnico Eagle Mines Limited . . -] ms 095 10 | s |- . - | o 11 o | em | 1m0 120 786 Southa2 Limited - - | eso & 71 71 - - - | =0 6 2 | o | o o 827
It Egerton (1.08% GR) Effectve s of 2021.05-51 e AN o+ Mm uCn ne A annu 17 AAGNABU |Eflecive as of 2017-08.26. Resources adusied 1 be exclusive of Reseves.
enz Mining Corp . . - - . N - . - | o= 340 w0 | mo | om 150 20 Faico Resources Lt 84 158 a3 | ms 140 w26 | s | 24 155 12 | s 148 0s | us | a3 2 167
Paris - PENDING CLOSE (2% NSR) Effecive as of 2024-00-17. Pending transacton close; expected in Q2 2026, -deAneAALL urseu L fiey Effective as of 2025-11-26
Torque Metais Limited - - | - - N - | s 320 50 | eso | 1o 300 167 unstine Metals Lid - : - - N - | e £ 29 | 29 | ss 2 26
AN LAnvAdelm uisieu 12 AacNABU Eifectve as of 20220622 17 caAr -ceet W @M Eu.g >-ANMMN 41y |Efecieraoii2bE90.03. Pendng ransacion cose: expected in Q2 2026
Ax0 Metals Corp. . . - . N - . -] s 120 so | sw | e I 544 (Canadian Copper inc. - - - - - - - | ws 39 28 | ss 2 59 | =7 | on a0 010
AGe Jeaf NIM uny L fAéU Effective as of 2025-01-28 AAA ! AneAdelm utsisuy 1P AAncNABUY Effective as of 2022-06-22
GoldMining Inc. . - - [ - . -] . . ] 194 100 o4 | e | ss on 129 Axo Metals Corp. - - - \ - - - | - \ - - - | 149 290 14 | 14 | 166 330 18

(i) Mineral Resource and Mineral Reserve figures are only estimates. Such estimates are expressions of judgment based emmioglesdgerience, analysis of drilling results and industry practices. While OR Royalties believes that the Mineralridddmece Reserves estimates, as applicable, in respect of properties in which OR Royalties holds royalties, streantemstgheflect best estimates performed by or on behalf
of the owner of such properties, the estimating of Mineral Resource and Mineral Reserves is a subjective process aradytiod kiicaral Resource and Mineral Reserve estimates is a function of the quantity and quality of available data, thefatatisticpl computations, and the assumptions used and judgments made in interpreting available engineering and gémimgitahirThere is significant uncertainty in any Mineral
Resource and Mineral Reserve estimate and the actual deposits encountered and the economic viability of a depositmaasridiffefrom estimates. Estimated Mineral Resource and Mineral Reserves may havedstieated based on changes in pricégald or other minerals, further exploration or development activity or actual production experience. This could nzateselgrsely affect estimates of the volume or grade
of m\neral\zat\on estimated recovery rates or other important factors that influence such estimates. In addition, thesstisamce that any Mineral Resource estimate will ultimately be reclassified as proven or probable Mineral ReservesshliraahRich are not Mineral Reserves do not have demonstrated economic viability. If operators reduce their MinerabReistinezal Resources on propemes underlying OR
w2elfiArsSaQ NeeltidArSa AGNBIFY&E 2N 20KSNI AYGSNBa(aReEEKNBA N 6ANBEA2 WSNY G A2 YEESNAYE Yy OV RE | @BBRESA B§F TI5YRedid §iS Ass RiBoykehiie basd Orth ihfardation biohAPrl 1D, 2825. Rdsbiikcisiard axdiusivelo HBleNdq i ar mRsthyagald, éther elements
are converted assuming forecast letlegm prices from analyst consensus published on March 3, 2026. Attributable GEOs weledawithymiut consideration for the potential mining or metallurgical recovery of the metals contained in the Mineral ResResegve. Detailed Resource and Reserve estimation and applicable royalty or stream interests can be found at wwweconoyalties
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@dAN @edAAmM you L AEU u-NADY Effective as of 2024-05-31
Osisko Metals Incorporated / Appian Capital Advisory LLP - - - - - - - - - - 295 149 737 737 83 169 139
@IAN @edAAmM ueu L AEU uidAQU Effective as of 2024-05-31
Osisko Metals Incorporated / Appian Capital Advisory LLP - - - - - - - - - - 495 422 2090 2,090 83 418 45

At AAL 4Ot A2 SAAAAAA u>Gs Umm unu L A6 BAMRRNOAQHN Ar eR “nwswnnwnns éNre?@QNr ADH?2raANDZAae KN Ni QA2 d¥N eR 6NrNa¥Nrs gaADNr AADZ BNAAA QeAnAQANDZ Ac
PMET Resources Inc. - - - 843 126 1060 1,060 - - - - - - - 139 121 168
Ae?at >aeRA‘ MM ynssu  AéY y>ennNaEyY Effecive asof 2023-09-06

Comish Metals Inc.

Upper Mine - - - - - - - - - - 026 078 20 20 047 063 29
Ae?al >aeRAT MM utssu L AEU Ui dAQU Effective as of 2023.09-06

Comish Metals Inc

Upper Mine - - - - - - E - - - 026 059 15 15 047 063 29
fe2nt >eeRA’mM utssu L A6U uydAU Effective as of 2023-09-06

Comish Metals Inc.

Lower Mine - - - - - - - - - - 20 150 434 434 26 142 373
Upper Mine - - - - - - - - - - 026 069 18 18 047 066 a1

CnnNe =NA¥NGl N uru ,AéU u>ennNay Effective as of 2025-12-31

Agnico Eagle Mines Limited - - - 232 024 549 549 - - - 76 016 121 121 30 036 106

‘Whistler® (2.75% NSR) (Copper) Effective as of 2026-03-02

U.S. GoldMining nc. - - - - - - - - - - 2099 015 50 450 201 0061 77

grdaN ®dAN [ e@atmL utseu >? | AEU yu> e Efedive b of 202306-12
Kinterra Copper USA LLC - - - - - - - - - - 151 105 1500 159 9.4 108 900

(i) Mineral Resource and Mineral Reserve figures are only estimates. Such estimates are expressions of judgment based emmioglesdgerience, analysis of drilling results and industry practices. While OR Royalties believes that the Mineralridddmecd Reserves estimates, as applicable, in respect of properties in which OR Royalties holds royalties, streantemstheflect best estimates performed by or on behalf
of the owner of such properties, the estimating of Mineral Resource and Mineral Reserves is a subjective process aradytiod kiicaral Resource and Mineral Reserve estimates is a function of the quantity and quality of available data, thefatatisticpl computations, and the assumptions used and judgments made in interpreting available engineering and gémimgitahirThere is significant uncertainty in any Mineral

Resource and Mineral Reserve estimate and the actual deposits encountered and the economic viability of a depositmadsridifiefrom estimates. Estimated Mineral Resource and Mineral Reser may h i based on changes in pricégald or other minerals, further exploration or development activity or actual production experience. This could nzatdedlgrsely affect estimates of the volume or grade
of mineralization, estimated recovery. rates or other important factors that influence such estimates. In addition, thesstisamce that any Mineral Resource estimate will ultimately be reclassified as proven or probable Mineral ReservesshlireahRich are not Mineral Reserves do not have demonstrated economic viability. If operators reduce their MinerabReistinezal Resources on properties underlying OR 2
w2elfiASaQ NeelfdASas AaGNBIYa 2N 20KSNIAY(GSNBAGAER EKNAAYA @A NBRA2WSNY (A2 YA ESNAYE Yy OYRE | @BBEREGA SF TISYikedid §iS Asér Ykeaiie baSd Oret @ ihfardation tisioh April 1D, 2825 Resdlikcisiar® axdiusive GiBlaNdq i ar ige mastlyagald, éther elements 8

are converted assuming forecast letegm prices from analyst consensus published on March 3, 2026. Attributable GEOs weledositiiaiut consideration for the potential mining or metallurgical recovery of the metals contained in the Mineral ResReseeve. Detailed Resource and Reserve estimation and applicable royalty or stream interests can be found at wwwcornoyalties.



